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Most trade bodies and business associations of the country have expressed their satisfaction over

the proposed 2019-20 national budget.

The proposed budget is a continuity of 6th and 7th five year plans, the Federation of Bangladesh

Chambers of Commerce and Industry president Sheikh Fazle Fahim told reporters.

He said that the finance minister had incorporated in the proposed budget the pledges he made in his

pre-budget discussions with the business community.

Fahim said that there were some good initiatives in the proposed budget, including allocation of Tk 100

crore as start-up capital for youths and another Tk 100 crore for employment and training. 

Dhaka Chamber of Commerce and Industry president Osama Taseer thanked the finance minister,

saying that he proposed a timely budget with targets to eradicate poverty and develop manpower.

He, however, viewed that achieving the target of Tk 3,77,810 crore revenue collection would be

challenging.

‘The government will borrow about Tk 47,364 crore from the banks to meet the budget deficit, which

is not unfriendly for the business,’ Osama Taseer said.

But, he added, this borrowing should not hamper the credit flow to the private sector.

The DCCI president also said that the allocation of Tk 1,45,380 crore for the Annual Development

Programme would expedite infrastructure development in the country, adding ‘But the government

should strengthen the Implementation, Monitoring and Evaluation Division to ensure transparency

and quality of the spending.

The DCCI hailed the initiative for forming a banking commission and for enacting laws on mergers and

acquisitions as well as on insolvency and bankruptcy.

 The trade body called for introducing a provision of input credit tax under the VAT Act-2012, saying

that otherwise the extra burden might be borne by the consumers.
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Demanding simplified VAT collection procedures, the DCCI president suggested ensuring a

harassment-free VAT system in the country.

The Bangladesh Garment Manufacturers and Exporters Association president Ruban Huq termed the

proposed budget ‘public welfare-oriented.’

‘It is encouraging that the government has allocated Tk 100 crore as start-up capital for youths and an

additional Tk 50 crore for research and development activities,’ she said.  

Rubana requested the government to bring the readymade garment workers under social safety net

programmes as the proposed budget allocated Tk 74,367 crore for such programmes.  

Bangladesh Chamber of Commerce and Industries president Anwar-ul Alam Chowdhury Parvez

demanded reduction of the turnover tax to 3 per cent.

He also sought reduced corporate tax rates for attracting investment.

BCCI president also praised the government for allocating Tk 100 crore in the proposed budget for

promoting new entrepreneurs.

Real Estate and Housing Association of Bangladesh thanked prime minister and finance minister,

saying that the decision of slashing registration fee on land and apartments would help the sector to

rebound.

The trade body said that the proposed scope of investing untaxed money through purchasing land,

construction or purchase of residential buildings or apartments would be helpful for mobilising

domestic resources.

Bangladesh Knitwear Manufacturers and Exporters Association thanked the government for

continuing the reduced corporate tax rate in the proposed budget for the RMG sector.

It also hailed the decision of 100 per cent VAT waiver in utility bills for the export sector. 
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